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释  义 

 

Ḡ ӥҬ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

Ḡ /ҬḤ ├  ҬḤ ├ ᴍ Ὲ  

Ṑ ȁ ᴍῈ ȁ ֲȁῈ   Ṑ ᴍ Ὲ  

Ṑ   ֤Ṑ Ὲ  

қȁ └ֲ  ȁ ȁ  

Ҭ ᴪ  Ҭ ├ ᴪ 

֜   ├֜  

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ⇔ҙ ΎⱲ Ȉ  
ȇ⇔ҙ Ὲ Ύ Ⱳ ̂

Ȉ̃ 

ȇḠ ҙⱵ Ⱳ Ȉ  ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ 

ȇῈ Ȉ  
҉Ҋ ӈ ̆ ȇṐ

ᴍ Ὲ Ȉ 

ȇῈ ̂ Ȉ̃  

ҹ ҉ ӊ ̆ᶭ ȇῈ Ȉȁ

ȇ ├ Ȉ ῏ ȁ ᴆ

ῃ ḱ ȇṐ ᴍ Ὲ

̂ Ȉ̃̆ ֲ A ├֜

҉ ӊ  

ҬḤ ├ȁḠ   ҬḤ ├ ᴍ Ὲ  

Ӝף ȁ ֲ   ֤ Ӝף ԊⱵ  

Ḥȁ ֲᴪ   Ḥᴪ ԊⱵ ̂ ᴩ̃ 

ֹ   ֹ ᴑҙ Ὲ  

  Ὲ  

Ḡ  
Ḡ̂ ̃ ᴩᴑҙ̂

ᴩ̃ 

⇔   ⇔ ⇔ҙ ᴩᴑҙ̂ ᴩ  ̃

ᾣ   ᾣ ֲ ⇔ ᴩᴑҙ̂ ᴩ  ̃

  ֤ Ҭ ( ᴩ) 

ү   ү Ҭ ̂ ᴩ̃ 

  ֤ Ҭ ̂ ᴩ̃ 

A   

Ҭ ᴪ ‰̆ Ҭ ῤ ̆

ῤ ├֜ ҉ ֲץ̆ ṿ̆

ֲץ ֜  

  

Ὲ ᴍҌ 9,200 ҆ ̆ ֲ

ᶛҌᵞԍ 10%Ȃ

ᴍῃ ҹ Ὲ̆ қҌῈ

ᴍ 
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҉   

ֲ ᴪῈᴧ Ὲ Ҍ

9,200 ҆ ̆ ֲ

ᶛҌᵞԍ 10%̆ ├֜ ҉

 

  2018 ȁ2019 2020 年 

  2018 ȁ2019 2020 年末 

ȇῤ └ Ȉ  
Ḥҹ ҉ ₮ΐ ȇῤ └

Ȉ̂ Ḥᴪ [2020] 50729 ̃ 

ᾝ/҆ᾝ/ַᾝ  ֲ ᾝ/ֲ ҆ᾝ/ֲ ַᾝ 
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第一节 本次证券发行基本情况 

一、本次证券发行具体负责推荐的保荐代表人 

ҬḤ ├ ԍ ȁ ᴋ Ὲ Ḡ ף ֲȂ 

҉ ңᵝḠ ף ֲ ҙ ’ Ҋ̔ 

ԍ ᾢ ̔Ḡ ף ֲ̆ ̆ ᴋҬḤ ├ ̆

Һ ҍ ̔Ҭ IPO ȁҬ IPO ȁ IPO

ȁ IPO ̕ ֲ Ὲ ȁҬ Ὲ ȁ

Ὲ ҆̕ ҆ ֟ ȁ ֟ ӯ ̆ᵬҹ

Ḡ ף ֲ ̔ ⇔ҙ Ȃ

ԍ Ḡ ҙⱵ ҙ ҬҤ ȇḠ ҙⱵ Ⱳ Ȉ ῏ ̆ ҙ

Ȃ 

ᾢ ̔Ḡ ף ֲ̆ ̆ ᴋҬḤ ├ ◐

̆ Һ ҍ ֤̔ IPO ȁ IPO ̕

Ὲ ȁ Ὲ Ȃ Ḡ ҙⱵ ҙ ҬҤ ȇḠ

ҙⱵ Ⱳ Ȉ ῏ ̆ ҙ Ȃ 

二、本次证券发行项目协办人及项目组其他成员 

（一）本次证券发行项目协办人 

├ Ⱳֲҹ ̆ῒḠ ҙⱵ ’ Ҋ̔ 

ᾢ ̔ ̆ ᴋҬḤ ├ 高级 ̆ Һ

ҍ ̔Ҭ IPO ȁ ף Ὲ ȁ Ὲף ṽ

ȁ Ὲ ṽ Ȃ 

（二）本次证券发行项目组其他成员 

├ ῒז ԍ ↨ȁ ȁ ȁ↔ ȁ  

ԍ ↨ᾢ ̔ ̆ ᴋҬḤ ├ 董事 ̆ Һ

ҍ ̔Ҭ ȁ ȁҬ ȁῐ ȁ ȁ
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├ȁ ȁ IPO ̕Ҭ ȁ ֲȁ ȁқ

ȁ ⇔ Ῥ ̕Ҭ ȁ ᴍȁҬ ȁ ȁ Ḥ

ȁ ȁҬ ȁ ֟ Ȃ 

ᾢ ̔ ̆ ᴋҬḤ ├ ◐ ̆ Һ
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四、保荐机构与发行人关联关系的说明 

̂ѿ̃Ḡ ῒ қȁ └ֲȁ ῏ Ҍ ֲ

ῒ қȁ └ֲȁ ῏ ᴍ ’̕ 

̂ԋ̃ ֲ ῒ қȁ └ֲȁ ῏ Ҍ Ḡ

ῒ қȁ └ֲȁ ῏ ᴍ ’̕ 

̂҈̃Ḡ Ḡ ף ֲ ῒ Ẽ̆ Ԋȁ Ԋȁ ֲ Ҍ

ֲ ȁ ֲᴋ ’̕ 

̂ ̃Ḡ қȁ └ֲȁ ῏ Ҍ ҍ ֲ

қȁ └ֲȁ ῏ ԑ ᶫ Ḡ ’̕ 

̂ԓ̃Ḡ ҍ ֲӊ Ҍ ῒז῏ ῏ Ȃ 

五、保荐机构内部审核程序和内核意见 

（一）保荐机构关于本项目的内部审核程序 

Ḡ Ҭ ᴪȁ ├֜ ╠̆

ȁ ῤ ῤ

└̆ ԅ Ȃ 

1ȁ  

Ḡ ȇҬḤ ├ ᴍ Ὲ ҙⱵ ↕Ȉ

̆ Ȃ 

ԍ 2020 1 8 ⌠ Ḡ Ḡ

ᴪ Ȃ 

2ȁ  

Ḡ ҙⱵ ᴪ̂ ľ Ŀ̃ Ҋ ̆

ҙⱵ └̆ ȁ└ Ҭ

̆ ҍҙⱵ ᵬ Ȃ 
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ֲԍ 2020 4 10 ₮

̕2020 4 15 2020 4 17 ̆ ԅ

̆ ԍ 2020 4 19 ₮ΐ └ Ȃ 

ֲԍ 2020 6 15 ₮ ԋ

̕ ԅ ᵬ ̆ ԍ 2020 6 15

₮ΐ ԋ └ Ȃ 

ҙⱵ └ ̆ ֲ ȁ

ȁῤ Ȃ ’ ӥ ᴆ ̆ ֜ῤ

ҍῤ ᴆѿ ֜Ȃ 

3ȁῤ  

Ḡ ҙⱵ ῤ ῤ ᴪҍῤ ῒ̆Ҭῤ

ᴪҹ ῤ ῤ̆ ҹ ῤ Ȃῤ ῤ ᴪ

ԊⱵ ᵬȂ 

ῤ ⌠ ῤ ԍ̆ 2020 4 23 ₮ ῤ ᴪ

ῤ̆ ᴪԍ 2020 4 30 ῤ ᴪ ԅ

‗Ȃ 

ⱴ ῤ ᴪ ῤ ῍ 7 ֲȂῤ ֲ Ḡ ף

ֲ ῏ ץ̆ ԅ ‗Ȃ ‗ ̆

ῤ ᴪ Ҭ ᴪȁ ├֜ Ȃ 

ῤ ⌠ ԋ ῤ ԍ̆ 2020 6 15 ₮

ԋ ῤ ᴪ ῤ̆ ᴪԍ 2020 6 18 ԋ ῤ ᴪ

ԅ ‗Ȃ ⱴ ῤ ᴪ ῤ ῍ 7 ֲȂῤ

ֲ Ḡ ף ֲ ῏ ץ̆ ԅ

‗Ȃ ‗ ̆ῤ ᴪ ᴪȁ ├֜

Ȃ 

ῤ ᴆ ԅḱ ȁ ᾟ ̆

ῃᵣῤ ̆ Ḡ ҹ ₮ΐԅ Ḡ ӥ ‗̆
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Ҭ ᴪȁ ├֜ Ȃ 

（二）保荐机构关于本项目的内核意见 

ȇ ├ ȈȁҬ ᴪץ ├֜ ῏

ᴆ̆ ᵬҹḠ Ҭ ᴪȁ ├֜ Ȃ 

六、保荐机构对私募投资基金备案情况的核查 

（一）核查对象 

ֲῃᵣ қȂ 

（二）核查方式 

Ḡ ȇ ├ Ȉȁȇ תּ Ⱳ Ȉȁ

ȇ תּ ֲ Ⱳ ̂ Ȉ̃ ̆ ԅ

ֲ қ Ḥ ῃ ̆ ѿ ԅ ֲ қ

қ ₮ ֲ Ḥ ᴍ Ḥ ̆ ҹ תּ

̆ Ҭ ├ ҙ ᴪ ̂http://www.amac.org.cn/̃

Ὲ תּ Ḥ ȁ תּ ₮ΐ ȇ תּ Ȉ ȇ

תּ ֲ ӥȈ ̆ ῒ ԅ Ȃ 

（三）核查结果 

Ḡ ӥ ̆ ֲ 8 ֲ қҬֹ̆ ҍ

῀ қ ̆ ץ Ὲ תּ Ҍ̆ ԍ

ȇ תּ Ⱳ Ȉ ȇ תּ ֲ Ⱳ

̂ ̃Ȉ תּ ̆Ӟ ᴋ תּ ֲ̆

ȇ תּ ֲ Ⱳ ̂ ̃ȈⱲ ῏

Ȃ 

Ḡȁ ⇔ ȁ ᾣ ȁ ȁү ȁ ԍȇ

├ Ȉȁȇ תּ Ⱳ Ȉ תּ ̆

ῒ ᶭ Ⱳ ԅ תּ ̆ῒ ֲ Ⱳ ֲ Ȃ 

҉ қ תּ ’ ῒ ֲ ֲ ’ Ҋ  ̔
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 қ    ֲ    

1 Ḡ 2017-7-19 SW1185 
֤ ֟

Ὲ  
2017-1-25 P1061250 

2 ⇔  2017-10-11 SW3319 

⇔ ̂ ̃

⇔ҙ

Ὲ  

2018-3-1 P1067510 

3 ᾣ  2015-12-18 S32117 
ᾣ ֲ תּ

Ὲ  
2018-5-30 

GC26000

31327 

4  2016-3-28 S32123 

қ

Ὲ  

2019-12-18 P1070521 

5 ү  2018-4-10 SCM683 
֤ү

ᴋῈ  
2015-1-28 P1007001 

6  2016-8-24 SL0663 

Ҭ ̂ ֤̃

Ὲ  

2015-11-12 P1027020 

七、保荐机构对审计截止日后主要经营状况的核查 

Ḡ ֲ ȁ ȁ Ⱶ ֲ ̆῏

̕ ֲ ȁ ᴪ

Ⱶ ₮ΐ ̆ ֲ ᴇȁҺ ᶫ

’̕ ֲ ᴨ ᴆ ῏ ԅ̆ ֲ

Ȃ 

̆Ὲ Һ ’ ȂῈ ȁҙⱵ ȁҺ ᶫ

ȁ ῏֟ҙȁ ȂῈ ’ ῒז

∞ Ԋ Ҍ Ὲ ҙ Ҍ≠

’ȂῈ ҙ ԍ ̆ ₮ Ҍ≠ Ȃ 
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第二节 保荐机构承诺事项 

ѿȁҬḤ ├ ȁ Ҭ ᴪ ץ ├

֜ ῏ ↕̆ ֲ ԅ ȁ ̆ Ṑ

Ὲ ҉ ̆ ₮ΐ Ḡ ӥȂ 

ԋȁ ᴆ ̆ҬḤ ├ᵬ₮ץҊ  ̔

̂ѿ̃ ᾟ№ Ḥ ֲ Ҭ ᴪ ῏ ├ ҉

῏ ̕ 

̂ԋ̃ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ ȁ

̕ 

̂҈̃ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ

ᶭ ᾟ№ ̕ 

̂ ̃ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ

Ҍ ̕ 

̂ԓ Ḡ̃ Ḡ ף ֲ Ḡ ῏ֲ אָאל ̆

ֲ ᴆ Ḥ ԅ ȁ ̕ 

̂Έ̃Ḡ Ḡ ӥȁҍ Ḡ ῏ ῒז ᴆҌ Ẋ ȁ

̕ 

̂҂ Ḡ̃ ֲ ᶫ Ғҙ Ⱶ ₮ΐ Ғҙ ȁ ȁ

Ҭ ᴪ ҙ ̕ 

̂ῇ̃ Ҭ ᴪᶭ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ

̕ 

̂Ӝ̃Ҭ ᴪ ῒזԊ Ȃ 

҈ȁҬḤ ├ ȇ῏ԍ ѿ Ὲ Ὲ ⱵḤ

῏ Ȉ̂ ᴪῈ [2012]14 ̃ ȇ῏ԍẠ Ὲ

Ὲ 2012 Ⱶ Ғ ᵬ Ȉ̂ ₱[2012]551 ̃
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̆Ҥ ҙ‰↕ Ḥ אָאל̆ ȁ ҙ̆

ֲ ῤ Ⱶᴪ Ḥ ȁ‰ ȁ ῃ ̆

ҙ Ⱶ Ẋ 12 ҩ Ԋ Ғ ̆ ℗

Һ Ⱶ ̆ ץ ῏

ȁ ȁ ᶫ Ȃ 

ҬḤ ├ ҉ ⱵҒ ᵬ ’̆ᵬ₮ץҊҒ ̔ 

̂ѿ̃ Ⱶῤ └ ’ ̆ ֲ ẫῃ Ⱶ ῤ

└└ ̆ Ḡ Ⱶ ȁ ֟ ȁ  ̕

̂ԋ̃ ⱵḤ ’ ̆ ֲ ⱵḤ ȁ‰ ȁ

Ὲ ’̕ 

̂҈̃ ≠ ֜ ’ ̆ ֲ ῤ ≠ ’

̆Ҍ ֜ ≠ ̕ 

̂ ̃ ῏ ῒ֜ ’ ̆ ֲ Ҭ׃ Ҥ

ȇᴑҙᴪ ‰↕Ȉȁȇ҉ Ὲ Ḥ Ⱳ Ȉ ├֜ ῏ҙ

Ⱶ ↕ ῏ ῏ ̆ᾟ№ ԅ῏ ῏ ῒ֜ ̕ 

̂ԓ̃ ῀ ’ ̆ ֲ ֜

’ ȁ ῀ ̆ ֲ ῀ ȁ ̆

≠ № ̕ 

̂Έ̃ Һ ᶫ ’ ̆ ֲ Һ ᶫ

ῒ֜ ̕ 

̂҂̃ ֟ ֟ ’ ̆ ֲ Һ ֟ ȁ

֟ ̆ ֲΐ └ ̆ ̆ ᴇ‰ ᾟ№  ̕

̂ῇ̃ ’ ̆ ֲΐ ֜ט └

̆ ֲᴪ ֟ Ҍ≠ ̕ 

̂Ӝ̃ ҙ Ⱶ Ẋ 12 ҩ Ԋ ̆ Ҋ  ̔

1ȁ ֲҌ ץ ֜ ῀ȁ≠ Ẋ ̕ 
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2ȁ ֲҌ ֲ ῒ῏ ҍῒ ᶫ ץ Ҋ≠ ֜

ұ ץ ῀ȁ ≠ Ẋ ̕ 

3ȁ ֲҌ ֲ ῏ ῒז≠ ῏ ף ֲ ט ȁ

ễ ҌῈᾛ ֜ ᴇ ֲ ᶫ ̕ 

4ȁ ֲҌ ֲ Ḡ ῒ῏ ȁPE ῒ῏ ȁ

PE қ └ֲ └ ῒזᴑҙ ῤ ѿ ҍ

ֲ ֜ ׆ ֲ ῤ ѿ ῀ȁ≠ ₮

̕ 

5ȁ ֲҌ ≠ ᵣ ט ̆Ҍ

̆Ҍ ⁞ ≠ ̕ 

6ȁ ֲҌ ῒז ᶏ῏ ῒז ֲȁ ֲ

ῳᾟԑ ꜚԑ ҍ ֲ̂ ԑ ꜚԑ Ⱶᴑҙ̃

֜ ץ ῀ȁ ≠ Ẋ ̕ 

7ȁ ֲҌ ῀ ȁ ₮ ῀ ȁ

֟ № ץ ⌠ ̕ 

8ȁ ֲҌ ᵞ ȁ ᵞֲ ҙ ̕ 

9ȁ ֲҌ ̆Ҍ

ⱴ≠ ̕ 

10ȁ ֲҌ ȁ ᴇ ֟⁞ṿ ᵀ Ҍ ̕ 

11ȁ ֲҌ ֟ ⌠ ᶏ

̆Ҍ ֟ ̕ 

12ȁ ֲҌ ῒז Ὲ ⱵḤ ȁ ҙ Ⱶ

Ẋ ’Ȃ 

̂ ̃ ҙ Ҋ Ḥ ’ ̆ ֲ ԍ

ҙ Ҋ ̆ ҙ Ҋ Ḥ Ȃ 

ⱵҒ ̆ Ḡ ҹ̆ ֲ Ⱶ ȁῤ └ȁ
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ᵬ └ ẫῃ̆ ̆ Ⱶ ᴑҙᴪ ‰↕

└̆ Ⱶᴪ Ḥ ȁ‰ ȁ ̆ ԅ ῏ ⱵḤ Ȃ 
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第三节 关于有偿聘请第三方机构和个人等相关行为的核查 

ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈ ҙ׆

Ȉ̂ ᴪῈ [2018]22 ̃ ̆ Ḡ ҙⱵ

Ҭ ễ ҈ ҩֲ̂ץҊ ľ ҈ Ŀ̃ ῏ ҹ Ȃ 

一、本保荐机构有偿聘请第三方等相关行为的核查 

Ḡ Ḡ ҙⱵҬҌ ễ ҈

ҹ̆Ҍ ҈ ҹȂ 

二、发行人有偿聘请第三方等相关行为的核查 

Ḡ ֲ ễ ҈ ῏ ҹ ԅҒ Ȃ ̆

ֲ ԊⱵ ȁᴪ ԊⱵ ȁ ֟ ᵀ ᶭ

├ Ⱶ ӊ ̆Ҍ ễ ῒז ҈ ҹȂ 
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第四节 对本次发行的推荐意见 

ҬḤ ├ ֲ ̆ ᴋῒ Ὲ Ḡ Ȃ Ḡ

Ḥȁאָאל ↕̆ ȇῈ Ȉȇ ├ Ȉ Ҭ

ᴪ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ̆ ֲ

ԅ Ȃ 

Ḡ ֲ ├ ҉ ᴆ ῒז ῏ ԅ∞

ȁ ֲ Һ ԅ ȁ ֲ ╠ ԅ ᴇ̆

ֲ Ὲ ԅῤ ₮ΐԅῤ Ȃ 

Ḡ ῤ Ḡ ף ֲ ̆ ҹ ֲ Ὲ

ȇῈ Ȉȁȇ ├ Ȉ ȁ ȁ ῏ Ὲ

ᴆ תּ̆ ֟ҙ ̆ Ḡ ֲ Ὲ Ȃ 

一、发行人关于本次发行的决策程序合法 

Ḡ̆ ҹ Ṑ̆ ᴍ Ὲ Ὲ ⇔

ҙ ҉ ֲ Ԋᴪȁ қ ᴪ ‰̆ ֲ Ԋᴪȁ қ

ᴪ ҉ ῏ ᴪ ᵬ₮ ‗ ῒ̆‗ ‗ ῤ

ȇῈ Ȉȁȇ ├ Ȉȁȇ⇔ҙ ΎⱲ Ȉ ȇῈ Ȉ ῏ ̆ ȁ

Ȃ ֲ қ ᴪ ԊᴪⱲ ῏ ҉ Ԋ ȁ

ῤ ΐᵣ̆ Ȃ 

二、本次发行符合相关法律规定 

（一）本次证券发行符合《证券法》规定的发行条件之情况 

ҬḤ ├ ֲ Ὲ ⇔ҙ ҉ ȇ

├ Ȉ ᴆ ԅ ̆ Ҋ̔ 

1ȁ ֲΐ ẫῃғ Ȃ 

2ȁ ֲΐ ⱬȂ 

3ȁ ֲ ҈ Ⱶᴪ ₮ΐ Ḡ Ȃ 
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4ȁ ֲ ῒ қ ҈ Ҍ ȁ ȁ᷅ ֟ȁ ֟

ᴪҺӈ ⅝Ԋ Ȃ ֲ └ֲȂ 

5ȁ Ⱶ ‰ Ⱶ ├ ῒז ᴆȂ 

（二）本次证券发行符合《创业板首次公开发行股票注册管理办法（试

行）》规定的发行条件 

1ȁ ֲ  

Ḡ ԅ ֲ ȁ ῏ ȁ └ ȁ ̆

ֲṐ ԍ 2015 9 22 ̆ ‪ ֟ṿ ᵣ

׆̆ ᴋῈ ׂ 3 ̆҉ץ ԅ ֲ Ὲ ȁ

Ԋᴪȁ Ԋᴪȁ қ ᴪ̂ қᴪ̃ᴪ ȁ‗ ῏└ ᴆ̆

ֲ ᶭ ẫῃԅ ֲ ̆ қ ᴪȁ Ԋᴪȁ Ԋᴪȁ

ῒ ̆ ȇῈ Ȉ ῒז ȁ ̆

ֲΐ ẫῃғ ̆ ῏ ֲ ᶭ Ȃ 

̆ ֲ ᶭ ғ ҈ ҉ץ ᴍ Ὲ ΐ̆ ẫῃғ

̆ ῏ ֲ ᶭ ̆ ȇ⇔ҙ ΎⱲ

Ȉ Ȃ 

2ȁ ֲ Ⱶ ’ 

Ḡ ԅ ֲ ῏ Ⱶ └ ̆ ֲᴪ ᵬ

̕ ֲᴪ ₮ΐԅ ‰ Ḡ ȇ Ȉ̆ ֲ Ⱶ

└ ᴑҙᴪ ‰↕ ῏Ḥ ↕ ̆ Ὲ

ᾛ ԅ ֲ Ⱶ ’ȁ Ȃ ̆ ֲ ȇ⇔ҙ

ΎⱲ Ȉ ѿ ѿ Ȃ 

3ȁ ֲῤ └ ’ 

ԅ ֲ ῤ └└ ̆ ԅ ֲᴪ ₮ΐ ȇῤ

└ Ȉ̆ ֲ ῤ └└ ẫῃғ ̆ Ḡ Ὲ

ȁ Ⱶ ̆ ȇ⇔ҙ ΎⱲ Ȉ ѿ
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ԋ Ȃ 

4ȁ ֲ ֟ ҙⱵȁֲ ȁ Ⱶȁ ’ 

Ḡ ԅ ֲ ῒ қȁ └ֲ ῏ῤ

└ ̆῏ Ὲ ̆῏ ֜ ῏ Ⱶ₡ ̆ Һ

қ ԅ ̆ ֲ ֟ ̆ҙⱵ ֲ ȁ Ⱶȁ ̆

ҍ қȁ └ֲ ῒ └ ῒזᴑҙ Ҍ ֲ Ҍ≠

ҙ Ԉ̆Ҍ Ҥ Ὲ ῏ ֜ ̆ ȇ⇔ҙ

ΎⱲ Ȉ ԋ ѿ Ȃ 

5ȁҙⱵȁ └  

Ḡ ԅ ֲ Ὲ ȁ Ԋᴪȁ қ ᴪ‗ ȁ

ᴆ ֲ Ⱶ ҍ̆ ֲ ֲ ȁ № ֲ

ԅ ̆ ԅ ֲҺ қ ᴆ̆ ֲҺ ҙⱵȁ └

ȁ ֲ ̆ 2 ῤҺ ҙⱵ Ԋȁ ֲ

ֲ Ҍ≠ ̕ └ֲ └ֲ

қ ֲ ᴍ ̆ 2 └ֲ Ҍ̆

└ ̆ ȇ⇔ҙ ΎⱲ Ȉ ԋ ԋ ӊ

Ȃ 

6ȁ ֟ ’ 

Ḡ ԅ ҙ ⅞ ᴆ̆ ȁ Ғ≠

Ύ ȁ ֲ Ὲ Ḥ ̆ ҍ ֲ № ֲ

қ ԅ ̆ ֲҌ Һ ֟ȁ ȁ

̆ ễṽ ̆ Ḡȁ ȁᴂ Ԋ ̆

Ҍ≠ Ԋ ̆ ȇ⇔ҙ Ύ

Ⱳ Ȉ ԋ ҈ ӊ Ȃ 

7ȁ ֲ  

Ḡ ԅ ֲ ȇᴑҙ ֲ ҙ ȈȁȇῈ Ȉ ҙ

῏ ̆ ֟ ȁ ≠ ӥ ᴆ̆ ԅ
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ֲ № ֲ ̆ ԅ ֲ ֟ ̆ ԅ ֲ

῏ ̆ ֲ ֟ ȁ ̆

֟ҙ ̆ ȇ⇔ҙ ΎⱲ Ȉ ҈ ѿ Ȃ 

8ȁ ֲȁ қ └ֲ ’ 

Ḡ ȁ ̆ ֲ῏ԍ

’ ȁ ῏ ᴆ ῏ ₮ΐ ᴆ̆ ֲ № ֲ

ԅ ̆ 3 ῤ̆ ֲ ῒ қȁ

└ֲҌ ȁ ȁ᷅ ֟ȁ ֟ ᴪҺӈ

⅝Ԋ ̆Ҍ ȁ Ḥ ῒז ῃȁ

Ὲ῍ ῃȁ ῃȁ ֟ ῃȁῈᴧẫ ῃ ҹ̆ ȇ

Ⱳ Ȉ ҈ ԋ Ȃ 

9ȁ Ԋȁ Ԋ ֲ ’ 

Ḡ ԅ ᴪȁ ├֜ ֲ ҍ̆ ֲ

Ԋȁ Ԋ ֲ ԅ ̆ ԅ ῏ֲ ᴆ̆

ֲ Ԋȁ Ԋ ֲ ȁ ᴋ ̆

Ҍ 3 ῤ ⌠Ҭ ᴪ ̆ ῏ ᶶ

Ҭ ᴪ ̆ ̆

ȇ⇔ҙ ΎⱲ Ȉ ҈ ҈ ӊ Ȃ 

三、发行人的主要风险提示 

（一）创新风险 

Ὲ ᾢץ ҹ֟ҙ Ⱶ ̆ ᴰ ⇔ Ȃ

Ὲ Ҭ Ҍ ⇔ ῀̆ ⇔ ҙ ⇔

̆ Ὲ ᵀ ⇔ ̆ ȁ ҙ

₮ Ẓ ̆ ⇔ ץ ⇔ ȁҙ ⇔ Ҍ

׆̆ Ὲ Ԉⱬ ⱬȂ 
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（二）技术风险 

1ȁ Ҍ  

Ὲ ҙҹ ҍ ҙȂ ҙ

Ҋ̆Ὲ Ҍ ⱴ ῀̆ Ữ ̆ ᴪҦ

ᾢᴨ׆̆ל Ὲ ҙⱵ ȁ ̆ Ὲ ≠ ⱬȂ 

2ȁ ֲ  

ҙῤ ֲ Ԉ ̆Ὲ ֲ Ȃ

Ὲ ֲ Ὲ ῏ ̆ ֲ

̆ Ὲ Ҍ≠ Ȃ 

3ȁ ֟ҙ  

Ὲ ҙ ȁל ȁ Ȃ Ὲ

ҙ ∞ ₮ Ẓ ̆ Ҍ ץ ̆ Ὲ

̆ ֟ҙ ׆̆ Ὲ ҙ Ҍ≠ Ȃ 

（三）客户集中和依赖大项目风险 

Ὲ ץ ѿ̆ Ғ ԍ Һ̆ ҙⱵ ԍ Ῥ≠

Ȃ ῤ̆Ὲ Һ Ҭ ȁ

ȁ ⱬ Ҋ ҙ̆ ҩ ғ ̆ ̆Ὲ Һ ҙⱵ

Ҭ ғ ΐ ѿ ᶭ ̆ ῤ ҙ ῀╠ԓ

῀ Ὲ Һ ҙⱵ ῀ ᶛ№≢ҹ 63.71%ȁ60.80% 61.38%Ȃ Ὲ Ҍ

ᵬ῏ ̆ Ҍ ̆

Ὲ ҙ ⌠Ҍ≠ Ȃ 

（四）应收账款余额及占比较高风险 

̆Ὲ ‪ №≢ҹ 26,120.13 ҆ᾝȁ22,583.03 ҆ᾝ

26,380.47 万元̆ ҙ ῀ ᶛ№≢ҹ 65.28%ȁ47.45% 45.44%ȂῈ

Һ ҙⱵ Ҭ̆ ‗ ҙⱵ ȁ ̆

№ ̆ ѿ ᶛ Ḡ ғ̆ ҩ



Ḡ ֲ₮ΐ ├ Ḡ ӥ 

3-1-2-21 

Ҍ ̕ ҙⱵ ΐᵣ ῏ Ҭ Ȃ 

ץ ҙ Ԉ ̆Ὲ

̕ ̆ Ὲ ҙⱵ ̆ ᵩ Ḡ ̆

׆ Ὲ ῀Ȃ Ὲ Һ ҹ ᴑҙ̆ ⱬ

ғῈ ҒֲҒ Ỳ ̆ Ḡ ̆p Ὲ

’ Ḥ ’ ̆ Ὲ Ҍⱬ̆ №

Ҍ ̆ ̆ Ὲ

ҙ Ὲ ֟ Ȃ 

（五）新型冠状病毒肺炎疫情对公司经营造成短期影响的风险 

2020 1 ץ ̆ ῤ ₮   Ȃҹ

̆Ὲ ⌠ ̆Һ ȁҙⱵ

ȁ֜ ֟ ט֜ ȁ ֟

Ȃ 2020 3 15 Ὲ̆ ̆ ᾟ ̆

ꜚ Ȃ ԍ ̆Ὲ 2020 ѿ ҙ ⌠

ѿ Ȃ Ὲ ῒҺ ȁҺ ᶫ

’̆↕ Ὲ ֟ ≠ ֟ Ҍ≠ Ȃ 

四、发行人的发展前景评价 

̆ Ḡ ҹ̔ ֲ Һ ҙⱵ ̆ ̆

ҙ ╠ ̕ ֲҺ ҙⱵҹ ҙ ᶫ ‗

ȁ Ⱶȁ └ ҍ Ⱶ̆ΐ ҙ ᵝ

Ὲ̆ ΐ ̕ ֲΐ ҹ ₮ ҙ ᵝ Ԉᴨ̆ל

ғּת ѿ ֲ ԈᴨלȂ ҉

̆ ֲ ╠ Ȃ 

五、保荐机构对本次证券发行的推荐结论 

ֲ Ҭ̆Ḥ ├ ᴋῒ Ὲ Ḡ ȂҬḤ

├ ҙῈ ҙⱵ ‰ȁ אָאל ̆ ֲ ᴆȁ
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ȁ ╠ ԅᾟ№ ȁ ̆ ֲҍ

῏Ԋ Ҥ ԅῤ ̆ Ḡ ῤ Ȃ

Ḡ ֲ Ҋ̔ 

Ὲ ȇῈ Ȉȁȇ ├ Ȉ ȁ

ᴆҬ ῏ Ὲ ᴆ תּ̕ ֟ҙ ̕

Ҍ Ẋ ȁ Ȃ 

ҬḤ ├ ᵬҹṐ Ὲ Ḡ ̆ Ḡ

ᴋȂ 

Ҋץ̂ ̃ 
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̂ ҹ̆ȇҬḤ ├ ᴍ Ὲ ῏ԍṐ ᴍ Ὲ

Ὲ ⇔ҙ ҉ ӊ Ḡ ӥȈӊ ̃ 

Ⱳֲ ̔                

                                                

 

Ḡ ף ֲ ̔                                           

                     ԍ                           

 

Ḡ ҙⱵ ֲ ̔                                          

                             ԍ ↨                  

 

ῤ ֲ ̔                                                

                                                  

 

Ḡ ҙⱵ ֲ ̔                                           

                             ↔ӂ                   

 

Ḡ ̔                     

                              

 

Ḡ ף ֲ ̔                 

 

 ҬḤ ├ ᴍ Ὲ  
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ᴆѿ̔ 

 

Ḡ ף ֲҒ ӥ 

 

Ὲ ԍ ȁ ҹṐ ᴍ Ὲ Ὲ

⇔ҙ ҉ Ḡ Ȃ 

Ȃ 

 

Ḡ ף ֲ ̔                                   

                    ԍ                 

 

Ḡ ף ֲ ̔                  

 

 

 

ҬḤ ├ ᴍ Ὲ  

       

 


